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R B J5 NN A BT 454 664.84 | 1,917.46 | 1,958.62 | 1,961.79 | 1,899.85 | 1,917.96

DL AF B AT 9R 4 5 40
PR I AE T 15 R R 479.37 489.65 490.45 474.96 767.93
F

EEAE 0 TS AR

% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%

Ry A= aN 166.21

9) 7 IH L e 1 Fi

FE ARV B BTG 5] 38 FH b A5 1 37 (FRIEAY , 326 38 T2 A sg e Ak 5 e
SR, R AN RIS (R T ER, ARG BRI Ak LR L R SR PR R
A DA AR R R A FE R DM ARE LS % TI3T I F R 33 45 1) < 80

OAF BT (3T IH b e

INNAS A B Se ) B8 b R 30 LA 2R B b AR
P, APl N 53 AR F A2 A 57 0K i BB DA T B B 3 TH B 4 ) 2
B, LG I IHEBR TSI IH RS s[RI =5 & SR 5E 3T IH R e A . 87
BRI GAE IR G AW B RIS DL, 2R G TH 54T B 000 0 P A7 82507 (K3 TH A0
LA

@B BT (T IH b

BTGB 3T IH AR TN, 2 B AR Al X AROR R T f B B A SC
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H R i T I R A S TR 1 52 1 o PP N SRR A b B B A BE A S o
X, AESHRN ARG, R ARSI BT 57 R BB B S,
SEFTI G IO, I HES G A3 IR R R BRI T T o

g b, TSP BT IH B T odfs 7 LR K -

AL HoT

2023 4F
s 8-12 5 2024 4F | 20254F | 20264F | 20274F | 20284F | 20294F | #AfH
[#] 7 e 379.17 | 897.92 | 836.94 | 795.18 | 782.24 | 834.86 | 807.90 | 715.69
T 5 421 1011 | 1011 | 10.a1| 101 | 10.11] 10.11| 10.11
IrIH G 383.38 | 908.03 | 847.05| 805.29 | 792.36 | 844.97 | 818.01 | 72581

100 BEAESZ ) T

B S AL SR PO AR B DR 5 SR 227 P 7 2 (R A3 1 B AR S M o 1 5%
AMESCH S AEP M BEACE SCH R TR SE N 4ERFAE 2 B8 R SN B S O 9L 4,
EE R RNRILHATHIE, RIS ZE TR, B RERE s, B 5t
AW S H 9 AE 2 AR I R B 7 a8 S

g b, TS AR B3 A S T A T LR 3R

BAT: FITG
2023 4E
i H 512 2024 4E | 2025 4E | 2026 4F | 2027 4E | 2028 4F | 2029 4F | #&fH
%4 ¥ E
i ff !!JANE 261.82 | 623.46| 623.46| 623.46| 623.46| 623.46| 623.46| 623.46
M OB | T
NI IS T
S | 0.97 232 232 2.32 2.32 2.32 2.32 2.32
ol E
O R,
wOAR | B
| B B
H s
HAth %t p=
& i 269.80 | 625.78 | 625.78| 625.78| 625.78| 625.78 | 625.78| 625.78

iz
Hiz W e RIEMIIEF BT R 5 a, A SRR e LFEMYIAAES
BB s B 5 A S A B A TR A E T i sh T i = AE

T E IZ 0T, PPN RS e SEM A &R H s MR IR R R,
I BEAT HIFRACER . fEURIERE B, XPEIE R S E KR E, WS ORER . RAT
MR TSR IA S FIAS R H A M WSCROR ELA A 3K 8 P AR A7 2
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T EARYEZ LR H AL e R 3 AT I R B SR R AR A
ARG B e R BRI AT, SR 5 & A B 22 B AL IR
BEH BT B RAS  SUIR BT AR DA 9 A SN 53 B8 5t BT s 22 Ok B 11 B (i B

PR E

il

Hia T g=S2E MR T - 528 MR A S 71U 155 iR sl 5 fi

HEFEBReRN=-HFEREEHE- LEREERE

SRR PPl DA PG 450 A K T T A% B ) e 1008 38 B < 9 SR AR AT AROR SR A 77
2278 T T BN E S B AT o b VRPP A AR R J I £ 3= 720 Ml S5 S N g kit
E IS T AR TN AE RN N R PR

BAL: JITG
bigs| 2023 £ 2024 4 2025 5 2026 £ 2027 5 2028 £ 2029 4

HERNEGIT 2,812.04 | 35,800.35 | 45305.32 | 46,558.39 | 46,558.39 | 46,558.39 | 46,558.39
HERAETT 3,936.58 | 32,485.27 | 40,081.55 | 41,203.13 | 41,188.12 | 41,247.58 | 41,225.86
#E %% A 1,478.51 1,574.88 1,580.41 1,648.27 |  1,658.20 1,659.34 |  1,662.26
4 K 66.67 76.13 116.78 155.88 155.88 155.88 155.88
HERH
EHE%H 1,039.64 445.25 449.60 455.88 463.89 463.69 465.93
R 270.49 714.82 841.57 864.05 865.97 867.31 867.99
%% % H 188.48 172.46 172.46 172.46 172.46 172.46 172.46
e kit -86.77 166.21
i BB 7= 4
IH
& Bt A B
H
52 bR 32 AT A
SEERA 541510 | 34,060.15 | 41,661.97 | 42,851.41 | 42,846.31 | 42,906.92 | 42,888.12
AT IRA 383.38 908.03 847.05 805.29 792.36 844.97 818.01
Pr IR/ 383.38 908.03 847.05 805.29 792.36 844.97 818.01
WEN#ZN 5,031.72 | 33,152.11 | 40,814.92 | 42,046.11 | 42,053.95 | 42,061.95 | 42,070.11
z KA RA 419.31 2,762.68 | 3,401.24 | 3,503.84 | 3,504.50 | 3,505.16 | 3,505.84
1R 1,968.29 | 16,242.64 | 20,040.78 | 20,601.57 | 20,594.06 | 20,623.79 | 20,612.93
PRI 911.33 | 11,602.18 | 14,682.55 | 15,088.65 | 15,088.65 | 15,088.65 | 15,088.65
AR T 328.05 2,707.11 3,340.13 3,433.59 3,432.34 3,437.30 3,435.49
=374/ :N 2,970.88 | 27,900.39 | 34,784.44 | 35,760.47 | 35,754.86 | 35,780.30 | 35,771.93
gm B A -6,315.69 | 24,929.51 6,884.05 976.02 -5.60 25.44 -8.37

12) AV 30 437 & 1 Fi
MR IR b, BPAl PR R R AE A E M H LS RE L R RATR:
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BApr: Jigt

AR
B A7 f;’lz;;f 2024 4F | 20254F | 20264 | 20274 | 20284 | 20294
B 1,799.35 | 35,800.35 | 45,305.32 | 46,558.39 | 46,558.39 | 46,558.39 | 46,558.39
Bl AR 2,120.99 | 32,485.27 | 40,081.55 | 41,203.13 | 41,188.12 | 41,247.58 | 41,225.86
ENLEF] -321.64 | 3,315.08 | 5,223.77| 535526 | 5,370.27 | 5,310.81 | 5,332.53
i S Bt 33.37 76.13 116.78 155.88 155.88 155.88 155.88
B8 H
B 641.73 44525 449.60 455.88 463.89 463.69 465.93
Tift & 3 270.49 714.82 841.57 864.05 865.97 867.31 867.99
%% 3 H 71.86 172.46 172.46 172.46 172.46 172.46 172.46
HoAth g 2 69.51 372.07 630.85 630.85 630.85 630.85 630.85
Erarig canl
N RHE A B
[ige
15 FH B 403 5%
BE P AR B R
T Ab B I
ELF)E -1,269.59 | 2,278.48 | 4,274.20 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12
A2 PN
kAT
F)E A -1,269.59 | 2,278.48 | 4,274.20 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12
JIAS 5t 166.21
PG 2 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%
#F)E -1,269.59 | 2,112.27 | 427420 | 4,337.83 | 4,342.92 | 4,282.32 | 4,301.12
hn s AdE R AL Bt 7=
Pr1H
s LB A5 A
A
i SEBR S AT R
ig:i%ﬁ%%ﬂ%ijz 53.89 129.35 129.35 129.35 129.35 129.35 129.35
0 B A5 FH AL 5%
FEAN AT TH /4 383.38 908.03 847.05 805.29 792.36 844.97 818.01
i
EIEWM -832.32 | 3,149.65| 5,250.60 | 5,272.47 | 5,264.63 | 5,256.63 | 5,248.48

(2) ARz 2d 4 FR Al 00

MRAE BTG AL TR, AV ENVIAROV KM, IF H 1P EEAE H g r Al 5
DLZTE I, B XS SO il 4R SR8 [0 A% 0o B 7 B A58 A 47 PR EEAT PR AR £l
PR E IR . BB A BUWBR AT IR €, B IR PR SE AT A#ERR, Il A

i SE STy K ERAE o SOAR VP A BB DIy A2 AR VAl 2 o4 A 7k 2

E‘:’ —
“@E,

AR W e S T BR . S TSI BOE 21 2029 4, 25— BB 2023 42 8 A
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1 HZE 2029 4F 12 H 31 H, TN 6.42 4, 5 BN 203041 A 1 HEK
SRE, LB, A RIBIEA R 2029 HEIKTFAREREAAR

(3) BRI UHELR 2
MR PPl B U H R i, B H A B 2,971.29 J3 7T,
(4) HrolR A E

ASRVPAR » AR VPG X G 1) B3 A 5155 S5 AR i LA Pt i P PR DD < A P 25 57
HHE, KPP AEA (WACC) Wil r.

B BEAR A (WACC) TR AL :

1 1
7':"'12-( D)-I_rd‘(l_T)(l_ D)
1+E 1+§

A

re BRI 78 %

ra NG 28 2

E AR5

D Mfii 55 B A

T NPT R %

2 B A A 422 [ Bl 5 {1 CAPML B 47 SR B )1

:t"e:rf+ﬁ-ERP+rc=rf+£'(rm—1}vl)+rc

EVGEF

ree GBI 2R 5

rm: BT IZIESR2H & 1) U 28 2
Fereae JBORCTT 47 200 XSG AL 2 5
B: JUIERH

re: AMVAREA RS R 2 AR KL

1) B gt A A 1 5E

2P WhE AR K of

[ R BCA A WS 577, RO GRS A BE S AS AR AR /N, 7T
LLBIS AT

To B AR A RE S W 2 AE A G CA L XS SRR IRNAS B PRAE I B 4
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PISEAMNME . AN VGEEFEHE H Hh e [J] 310 45 5 A R ST E A 7 A4 10 433
R B HA 25 R 2.66% 1 N To KBS U 75 5 o

00 e MR MRP

MRP (Market Risk premium) AT XS EAT, Fa S 057 5 TR 55 7= 2
() RIS e ZE 200, 308 8 IE 7 T 4 S 2 1 B IR P B0 00t 8 1o~ 35 6 AU i
R GEFFRKMEMKZE R BEE (m-fl). PR 300 F5 5 L5 & [F bR
TR, 300 SR e B A fr 1 s A o [T e vl (R R L o AR IRVEA R, 1P AR N SR
B FEIAEN iFinD A0 3 R 300 % B d B (R~ P 3 s 2 b AT TG, B4
918 47 (2005 4 —2022 4 WP S 2 Ui e, TR N ,
W g R AN EUREE ) A 9.34%, XTI 18 4F (2005 4E—2022 4F) TEX
o H P 3~ 3L (rf1) A 3.40% , JUIAS VA o 1) 17 32 UG A7 (Rm-ROEL 5.94%

me | k7L To R W 2R TH 378 AU 25 %2
iAW | ¥R 3 iAW | ¥l
1 2005 -10.39% -25.92% 3.50% -13.89% -29.42%
2 2006 27.44% 44.47% 3.02% 24.42% 41.45%
3 2007 55.41% 64.87% 4.43% 50.98% 60.45%
4 2008 6.24% -8.64% 2.75% 3.49% -11.39%
5 2009 21.24% 9.14% 3.64% 17.60% 5.50%
6 2010 17.07% 5.98% 3.88% 13.19% 2.10%
7 2011 9.95% -0.49% 3.43% 6.52% -3.93%
8 2012 10.94% 1.38% 3.57% 7.37% -2.19%
9 2013 11.23% 2.77% 4.55% 6.68% -1.78%
10 2014 15.43% 7.36% 3.62% 11.81% 3.74%
11 2015 15.08% 7.41% 2.82% 12.26% 4.59%
12 2016 12.22% 4.28% 3.01% 9.21% 1.27%
13 2017 14.33% 6.95% 3.88% 10.45% 3.07%
14 2018 10.50% 3.03% 3.23% 7.27% -0.20%
15 2019 14.79% 7.93% 3.14% 11.65% 4.79%
16 2020 20.12% 13.05% 3.14% 16.98% 9.90%
17 2021 21.32% 15.23% 2.78% 18.55% 12.46%
18 2022 15.82% 9.32% 2.84% 12.99% 6.49%
19 | “FHMHE 16.04% 9.34% 3.40% 12.64% 5.94%

=00 VPG G EE BEA K TUYI T 37 XU A 5 B IR A
@ B {H I 2

B I N R i A ARG RS I FE b o T — N AR, R BN
1.1 DU R S R 2 XU, LU A i T~ 3 R 87 10%s A, WHERAFIBA 0.9,
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iz

YU 2 7% e S PR BT P 21K 10%.0 PRI Mg B 38 300 B v IR, B2 45 28 s [ 4, B

AR50 B8 3 T B A3 8 T i 52 R AR AU AR A 7 B

A1 [ AL iFinD 4 R £ o /2

— NI LI ST A R

HIBATE, AR PG EATTIEE iFinD <5 RO 28 0m Y IR (0BT 8% TP (Fa3k
BR300 $580 . R LA & BRI R AIPIL T &

AN

e e | TED | apy | MEERE
| = 5 e =yt ] B A HWEREER | PR

2R E - BLevered p v

D/E p

LTI 1,674,362 | 3,548,690. . .
1 % 002340.SZ s S| 4718% 1.1753 0.8389 | 15.00%

ARIL
2 | 002672.SZ | 515,829.93 | 580,985.63 | 88.79% 0.7311 04167 | 15.00%

IR

A 1,553,203, | 1,543,452. . .
3 pray | 6003238H i 5| 100.63% 0.6902 0.3933 | 25.00%
4 Ly 601200.5H | 10279981 1,064,643\ o6 5o 0.7233 0.4195 | 25.00%

g 1,069,747. | 1,429,411.1 . .
S | gy | 603988SH 0 o| 7484% 0.7800 0.4767 | 15.00%

25, AT BT AR SRR AR Z ) B (Unlevered B)-F-34{E 4 0.5090.

QO E W IPAG AL R AL M LR BT AR TR ALK, &i5H:

D/E=81.60%

Ol ST VPAl B AL LE IR R I BT A S5 M L% R 1) Levered Beta

¥ A 5E WAL AL ARSI EE R AN RN T A 20, TH R oAl 57
Levered Beta:

Levered Beta=Unlevered Betax[1+ (1-T) D/E]

e D: BB E; E: BAUME: T: EHEEER;

Levered Beta= 0.8205

LR AR EERI R ) Levered Beta o4 0.8205.

&

U2 5RO m AT RS I 2 2 re

AT AT IRERR A T AT, TS SHOE ISR K A B L1
N, AR TR R P AT B S T T L b A AR 2
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PSR RE P ARG TR XU, TR S e BG4 SRS B AT
I EFH . KR IR E X . TR, ARPES, 71784y
H R 25 2 re 1% 4.60%11HL .

B R BEAS A
re=rf+(rm-rf1)xp+rc
=2.66%+5.94%x0.8205+4.60%
=12.13%
155 BEA A - VPG L ME H A 1P B 053 55 B AR AR 4% oh BN RARAT A A I
LPR % 3.55%11HL.
W BEARGEM . G5O VAR B ANE DL & BEARK I8 53 SR . Al 5
PSR EE A FIFERR B RE T« RRBE AR ST T A 22 5 DA G H) e 15 A R S 25 T A
=, AU E R AL H bR AL

D/E=81.60%

FEINBCP I A RAS (1)
r=12.13%x55.06%+3.55%x%44.94%x(1-25%)=7.88%

(5) IR i E Al T S R 5 46
1) G E B O E A

AR CA o3 B o TUIN B i 7€ 10 &% 220 I U e S A AR T R R
BEATHT L, A ENE TS R E A1 27,725.08 TG

2) Y AR B PEANE B E

MY IR A B P BNV IR ME H AR IR T B IR M E &, ek 1R
FE WP A REN 12.48 JTioG, HIERRIA N0 Jijt.

3) AELE M T A AN E I E

FRLE S (6D Rig Sz eI EEZE R RN, A E M. thoR
ZHEMMBIGE T G0, FRAEHLJE REME . @othrizss, b4 H
N AL EVEG IR -
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B J3T

i H WK OB PP E

e R E R

THAT K K 31.08 31.08
oAt RSO 13,260.17 13,260.17
HAh 2N % = 15.79 15.79
KA AT 5 5% 0.95
AR 18] o 58 12.57 3.28
HARAL 2 T B 852.34 852.34
M ERELE T/t 14,171.94 14,163.60
E|SZY =Ll

oA AT 2K 982.01 982.01
AT I K 397.96 397.96
HoAh 37 5 F1 5 106.70 106.70
LB A F /N 1,486.67 1,486.67
ELE B, fRE 12,685.27 12,676.93

(6) Al A A P o o

NV BB =2 EVE R PN E R R V= IME+ AL B R = E
=40,417.87 (Jizo)

(7) WRAR AR 1 (1 o

AR A B R AN = A HEAR N — A5 253 55 11 1B = 40,417.87-2,971.29
=37,424.00 (Jiom) HUE

A RVEAL VAR RO BR s i s (i, R HA FEHRBUE O Sz
PRI BRSPS RF IR A 5 5 AL R PRI S

(8) THhgs R

LBt TINAITE &, URERTEAS H A PP SR v H 1% 2R 4 SR A
{8 37,424.00 Jiot, VPALEE RBILIKHIME 26,265.55 Ji7G, 1A 11,158.45 JiJt,
WOAE % 42.48%,

(I PR PRAS 7R85 R I LB S5 R 1 E
1. NATEMEERER DT

AR IR VPAG SR B 77 S AR I 54t A B 2R A B AL 2 A 28,726.46 T,
K FH AL 2 R 0 545 HE ) 2R A A s A fEL 37,424.00 576, PIE Z B ZE RN
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8,697.53 Jit, ZERFE N 30.28%.

ANTRI DAl 5 925 R D1l 5 R 22 S 1) iR DR] 32 A 25 R Al 3 3200 B A B 5 18
A EANR], 527 B RVE AL M ARl 24 305 7 B 2 A (0 A PR AT il 55 Wi ¥
MARMY AR REZEIRFIE 1 B8, PR PG I IR PG SR A A 2 57

2. PR HIGEEL

A UCPHAG R A B 7 At L WS A V200 FE R AR 4 B A s (B IEAT PP Aty 388 1o %o
GO IR L R TR PRDP AL 7R S AR 20 A AT R AR B B AR (1 DA
450 JE R I T

B A2 95 1E G R PPl Aol 25 30058 A (ELAN D58 (1 R At _E Al 5 DR A 0
GANAERI DAt KB, S ARV =4 B0 AT 11025 057 L v A0 ) PSR Ay B Al
{6, MG BB AR 1 587 (B . BPPAl SR PEAR SR 1 L 587 oA
RBEBE PPN 3t AP S ER B A2 B 7 S P 7 IO B, X A B B¢
77 RS EEAT AT (R AN PP o W VA A TR I DR 4 A A T 28 B AN AL
BT B AR RE DAL RAME A VPG L, Al TS 2 0 A BERAG S A b AN L
BB T ANV & TS 7= (SR -E IR RE 77 o YL VAR BRI S VE S R AFAE T 51 AN E 20

(1) {LPEHERE T VPAL 2 HE H R USSR 20,000 M HLFEEE I PR R 5

(2) RIEEMORAN T I, AR 7L B 4 17l 5

(3) REFE BB URE = Fe8ett, HrmEAL;

(4) HfEZeln ARSI B A - IR e — BB I1T, R ILH L E 47
FEAE N

(5) HTHRFIULI, VLR 2023 4F 6 H T HIA FFUa RS 5 A4 7=,
HEZAE PGS b, SR M ARTFE2E, AR BT S = K
UESE5E

gier BB SRR, WS e VA AN BE B B S AR A AL R Aol A E . PRI AR IR
P ] B 7 SRV B PPAG S RATF N PG 4518
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0. 1HhZEie

S0P, TIPMEMEH 2023 4 7 H 31 H, H OB F R R AT VEALE N
18,534.51 /it AR«
B EERXTHRRXZGHMNHENSEMRENA RIEDH
(=) EERXWEAIHENARIRIE . THMEFRIRATHRNSIEM. T
ERESTHEENAEXENER

AT EE SR DSE I, I RAIE A RIS, BT

P BARSEAE « PEAS BB AT IR & Bk PPAGTT 5 5 VPG H RIIAE Sk R P Al
INPAVIWEY & IS/

1. PP HUA RA MOLE

AR KB ELA 2w B A PP HLA B 7 I 2 K HL e I pPA I 5 2wl 52
Gx T~ BRI AT], Bk 5 R RSN, TEHAMORERR 2R, IRAEAEBLSE IR R I )
A B9 VAU FE PP A I RE Ap ™ A 8 S SR B Al RO AH DRV il
FEo HEN, AEIRAL. B 2 IR JE I SE BB VPG LA DRI, AIRAZ S 1
REDIRAESRER L YA E

2. IHERIATRAA S HEME

DAL 2 HE T A ORI AR R ¥ PP (B T S A0 PR ) 2% 1F, 8708 1 Tl
il Y BB BRAE I, 5 5 AR R SEBRTE O, PRAN R BEAT S A SR

3. VRl H KIS TR R &AM

AVEAG ) B )2 A R E R 587 B AR S B VRN K, PRASHLAG SEbR
DAL 1 B Y S AT AL A B VS B0 P U VAl R P S 1A
FIPHERE S, JEAE 7SR BOWPE. Bleath. A IETESR RN, 2R 7 A EA
AR B SERRE DL VPG Tk, IR IS IS . SR TR B IME 2
Jo HER . PPAETTVEIE G 2, PSSR A, PR TR S PR B BRI — 2

4. PHEEMHIA SOk

ARAE 55 BRI B AR A & LARAT UE 3 A 5 B2 77 A b 55 BEA% ) P14l
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PURIAE B VRS 85 SR NS il PRAS O E AT R 2 . SR AORAZE L SR PP A
VRS E R SA R ey AN Ko SN SRV U N U R A e /= A

A2 oy W7 VAT I3 L (PP ) DA, A B AR B
e, BEN A AR S, ASE A E LR NRER AR .
(Z) IREHRAREKM ST IR X IE SR

ARIRAE Gy K B 7= A5t A A B 100.00% AU B HEAT VP4, AP Sk
SR 55 Ky T3 o
(Z) ZHFENATEELELTNES
BEAMEEEH, ARIaFELE T8 E 1A AR BeR . [/
KEMGTIHTE RN, KRG 5T X FBUE - 25 Mt 280
HRAA, TEHAA T FEIAIAS AT H5T 77 PR 23 B ) SRR s A7 M A7 82
s AT B, b A RIEVHS EAE H R RF e s, APl {EE
W AE
(M) i HEEEHZEEREBRE ARG TN EEZET UL E
P& RAVSZ MR

VPG EEME H ARG H, i A m) R K A H A AR ST, RIS AL 5
(S raas-A TR

() *TFXSGENSTHHERNERBR

icE 7 A R ey e s N £ L SR N U - SR D ey IV VAP vivke o g 2 T P I N £
BB AT VARG I DA P SRR VA VRAL 25 SRAE TR A1) B3R 100.00% BRI i & PFA
g R BB VPG SAE H , BRI P B ELN 18,534.,51 J3 76, VAR B A 1,298.12
Jiot, WAHZR 6.55%:

It

AIRAE Gy BFIVEAR CAPPA 4R 15 A 1 5% 7= Sy N SR DRSNS 55, XL
FTU i E N 18,500.00 Jiut, S1HAHEAFEE KER
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75 M B ENVHENARIR M THMERIZETiRA SRR
HENNARMELFTIER

MRARER 2 CGLTAE Bl A @ s #HH IR P B IR (i
SEETTRD AT (AR ERE) BIA R, AR SIS A AR AR
SARPEI A R B IAAE BORLS , ST LAWY, 550 1
FAORAR RIS E 02 W] AR UCE K B Hh B PR LA B S PP A4 B BT 2
A BRIV T2 1A 28 SO tE AR I I

1. PPAENLA B O

A USSP AU R IE T B0 55 Bt SRR 6 L, BRIl 25 2K R4
VAL K2 IP N B S RIER MR R, SRR FH T LR KRR, ML
Bk 2R SR BLSE AT TR ARG 2R, PEAS AL B 7003 (1

2. IMEREETRAS S

PR ) PP AS BB AT SR & B SRR M A 1 T sd AT 15 91 K
AEN S RFE PPAX RASEBRTE L, PP BB TR A & 2k

3. VHh B RS IHE TR R & MR

B PP AL LR SE B () B0 B 5 ZoA TP A () B0 Bl — 20 AR
il AR R E SO AR AT G B R, SRR 0 Ak BHERJR
M, LA NIRRT 3%, SC 7 A BERVP A RE R, AR R B £ VP A S
HE T AEEAT T3P, P A RS R & 2, PR H AR S Ao .

4. RHEMEIL Stk

AR AL T M R B B P AR T, PG LA PR B 7 SRR VA R A O 5 7
AT PRAS I LA B SERTA VAL 4 R AE 9 h B R SE 100.00% BB e 24 P4k 4 2R
VPG, PREB R (EDY 18,534.51 JITT.

AU G PRIV AP AR5 o 0 B2 7 SRR N SR PR N 255, 60
J7 PR E Y 18,500.00 1T, ARAZ G 5 A bR KIPAEIEA 5, 25
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